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FATCA overview 
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FATCA aims to identify U.S. persons trying to avoid U.S. 
tax obligations by holding assets in non-U.S. structures 
and products 
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What does FATCA involve? 

• Foreign Financial Institutions (FFIs) are required to enter 

agreements with U.S. Treasury to ascertain and report 

U.S. accounts annually 

• Non-Financial Foreign Entities (NFFEs) are required to 

report substantial U.S. owners or certify no U.S. ownership 

• U.S. withholding agents and participating FFIs are required 

to withhold 30% of withholdable payments made to 

recalcitrant account holders or non-participating FFIs. 

• Participating FFIs are required to select FFI Officers who 

certify that the FFI is in compliance with the obligations set 

forth under the agreement. 

Who must meet the FATCA requirements? 

• Foreign Financial Institutions 

• Non-Foreign Financial Entities and Affiliates 

• U.S. Withholding Agents 

Who are the targets? 

• U.S. individuals 

• U.S. entities (including privately held corporations, 

partnerships and trusts) 

• Non-U.S. Financial Entities with substantial U.S. 

ownership 
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U.S. withholding 

agents 

U.S. entity that has control, receipt, custody disposal or payment of any 

withholdable payment  

• Does not make any difference what industry they are in 

Foreign Financial 

Institutions (FFIs) 

Non-U.S. entity that accepts deposits, holds financial assets for the account of 

others as a substantial part of its business, or engages primarily in the business 

of investing or trading securities, commodities, partnerships or any interests in 

such positions.  

• May include holding companies, hedging and financing centers 

Non Financial 

Foreign Entities 

(NFFEs) 

Includes any foreign entity that is not a FFI or is not one of the following 

specifically EXCEPTED entities: 

• Any publicly traded corporation and its corporate affiliates (more than 50% of 

vote and value) 

• Any entity organized under the laws of a possession of the U.S. 

• Any foreign government, or any wholly owned agency of 

• Any international organization or any wholly owned agency or instrumentality 

of such 

• Any foreign central bank (unless acting as intermediary for clients) 

• Any other class of persons identified by the Secretary as posing a low risk of 

tax evasion 

U.S. persons U.S. citizens, U.S. residents, nonresident aliens who meet the substantial 

presence test, partnerships, trusts, estates and non-publicly traded corporations 

Who needs to comply with FATCA? 
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The term is very broadly defined: 

• Accepts deposits in the ordinary course of a banking or similar business;  

• Holds, as a substantial portion of its business, financial assets for the 

account of others; 

• Is engaged primarily in the business of investing, reinvesting, or trading 

in securities, partnership interests, commodities, insurance or annuity 

contracts, or any interest (including a futures or forward contract or 

option) in such security, partnership interest, commodity, notional 

principal contract, insurance contract, or annuity contract; or  

• Is one of certain insurance companies 

Who is a Foreign Financial Institution 
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• An entity is considered to be engaged in a banking or similar business if 

it engages in one or more of the following activities —  

– Accepts deposits of funds; 

– Makes personal, mortgage, industrial, or other loans; 

– Purchases, sells, discounts, or negotiates accounts receivable, installment 

obligations, notes, drafts, checks, bills of exchange, acceptances, or other 

evidences of indebtedness;  

– Issues letters of credit and negotiates drafts drawn thereunder; 

– Provides trust or fiduciary services;  

– Finances foreign exchange transactions; 

– Enters into, purchases, or disposes of finance leases or leased assets; 

Provides charge and credit card services  

• An entity is engaged primarily in the business of investing, reinvesting, 

or trading if the entity’s gross income from those activities is at least 50 

percent of its total gross income over the testing period (generally, 

shorter of 3 years or its period of existence).  

 

Who is a Financial Institution 
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• Non financial holding companies: 

– A foreign entity substantially all of the activities of which is to own (in whole or 

in part) the outstanding stock of one or more subsidiaries that engage in 

trades or businesses, provided that no such subsidiary is a financial institution  

• Hedging/Financing center 

– A foreign entity that primarily engages in financing and hedging transactions 

with or for members of its expanded affiliated group that are not financial 

institutions and does not provide financing or hedging services to non-affiliates 

• Non-financial entities that are liquidating or emerging from bankruptcy 

• Certain start-up companies 

Potential FATCA exceptions for foreign entities in a non-
financial group that would otherwise qualify as FFIs 
(“Excepted FFIs”) 
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• If you fall into the definition of a financial institution you must comply with 

FATCA or you will be subject to negative impacts 

– 30% withholding tax which will apply to payments of U.S. source income and 

gross proceeds 

• Applies regardless of treaties or statutory exceptions 

• May not be reclaimable or creditable 

– 30% withholding on certain foreign source payments 

• Foreign pass thru withholding may apply even when there is no direct 

investment in U.S. assets  

– Market pressure from counterparties and clients 

• The rules apply to all foreign financial institutions even if they do not 

have accounts 

What happens if you meet the definition 



 
Traps for the unwary 
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The reach of the Foreign Account Tax Compliance Act (FATCA) will 

require nearly every business with an international footprint or doing 

business globally to confront new compliance realities.  

Though the obvious impact of the new FATCA regime will be on 

businesses in the financial services industry, global non-financial services 

institutions will also be required to implement document due diligence and 

tax information reporting processes. 

All payors of amounts to foreign persons will need to determine 

obligations existing on January 1, 2013 for grandfathering purposes.  

The risk of non-compliance could be costly. The phase-in of FATCA 

withholding begins on January 1, 2014 and could result in the application 

of a 30% withholding tax on certain U.S. source income, extending to 

certain gross proceeds in 2017. 

FATCA considerations 
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A foreign entity that does any of the following activities may be an FFI 

(note below list is not all inclusive): 

• Hold financial assets for the account of others; 

• Provide intercompany loans or advances (including back-to-back loans) 

• Engage in swaps, futures and other hedging activities including 

currency, oil, and gas hedging; 

• Engage in internal “financing” operations located outside the U.S.  

(e.g., cash pooling); 

• Make financial services type payments to non-US payees  

(e.g., making interest payments to non-U.S. lenders) 

• Act as a holding company 

Traps for the unwary: Activities that may be subject 
to FATCA 
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• Engage in banking or similar businesses: 

– Accept deposits of funds; 

– Make personal, mortgage, industrial, or other loans; 

– Purchase, sell, discount, or negotiate accounts receivable, installment 

obligations, notes, drafts, checks, bills of exchange, acceptances, or other 

evidences of indebtedness; 

– Issue letters of credit and negotiate drafts drawn thereunder; 

– Provide trust or fiduciary services; 

– Finance foreign exchange transactions; 

– Enter into, purchase, or dispose of finance leases or leased assets;  

– Provide charge and credit card services. 

• Make a purchase of “goods” (e.g., raw materials) 

• Acquire or sell a subsidiary 

Traps for the unwary: Activities that may be subject 
to FATCA (cont.) 
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• Provide financing to customers 

• Borrow money from, loaning money to or purchasing securities from 

other members of the affiliated group; 

• Raising funds from related or unrelated parties and transferring to other 

members of the affiliated group; 

• Netting intercompany receivables and payables; 

• Process stock/bond redemptions and dividend  

payments (e.g., U.S. parent making dividend  

payments to shareholders);  

• Setting up non-U.S. pension or retirement plans. 

Traps for the unwary: Activities that may be subject 
to FATCA (cont.) 



FATCA’s impact on USWAs 
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FATCA’s impact on U.S. withholding agents 

U.S. withholding agent 

Any U.S. person that has control, receipt, custody, disposal, or payment of a withholdable payment  

General requirements for USWAs 

• Determine foreign account holders and financial payment recipients 

• Determine FATCA taxonomy (e.g., FFI, NFFE, Participating FFI (“PFFI”), etc.) of account holders and 

financial payment recipients  

• Obtain required documentations and certifications from foreign account holders and financial payment 

recipients  

• Establish a process for tracking and retaining correspondence with the account holders and financial 

payment recipients 

• Maintain scanned documents associated with each account to support the decisions and information 

with each account holder and financial payment recipient 

• Establish a process for FATCA withholding and reporting on non-participating FFIs and NFFEs that do 

not provide appropriate certification 
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FATCA’s impact on U.S. withholding agents (cont.) 

Identify the country the account holders were formed or 
incorporated 

Determine if non-U.S. entities are FFIs or NFFEs 

Determine if FFI is participating, deemed compliant, etc. 

Determine if NFFEs are exempt or if they have any specified 

U.S. owners 

Determine if an entity account holder was identified as an 

exception to FATCA reporting  

Identify 
country of  
formation 

Understand 
the type of 

entity 

Determine 
Status of 

entity 

Analyze for 
Exceptions 

Requirements for entity accounts 



Copyright © 2012 Deloitte Development LLC. All rights reserved. 16 FATCA for non-financial companies  

  Due diligence obligations of USWAs 
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$1MM 

Collect required documents1 within one year of the FATCA effective date, i.e., 

January 1, 2014 

Decision to close accounts or withhold 30% tax on withholdable payments 

since requested documentation/certification were not received by December 

31, 2013. 

Classify as an excepted NFFE, not subject to withholding or reporting. 

Obtain documentation to confirm exempt status. No withholding required.  

Obtain certification to determine that the FFI has registered with the IRS 

declaring its status as a deemed compliant FFI and satisfies certain 

procedural requirements.  

Obtain documentation to determine that FFI has registered with the 

withholding agent on a form W-8 that it meets the requirements to qualify 

for the status. 

Obtain certification that the NFFE does not have any substantial U.S. 

owners or obtain name, address and TIN of each substantial U.S. 

owner. Else withhold 30% tax 

Rely on existing AML/KYC procedures to determine any substantial 

U.S. owners. 

Note 1: Documentation to show that the FFI has entered into an agreement “FFI agreement” with the IRS and been assigned a FFI-EIN number  
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Withholding and depositing obligations of USWAs 

Withholding for 

non-participating 

FFIs 

Any FFI determined/presumed to be ‘Non Participating’ is subject to a 30% 

withholding rate on any withholdable payment made to that FFI 

Withholding for 

recalcitrant 

passive NFFEs 

Any passive NFFE that does not provide the withholding agent with either 

certification that the entity does not have any substantial U.S. owners or the name, 

address and TIN of each substantial U.S. owner, is subject to a 30% withholding 

rate on any withholdable payment made to that NFFE 

Withholding on 

vendor payments 

Generally, vendor payments made in the ordinary course of the withholding agent’s 

business for nonfinancial services, goods and the use of property are excluded 

from withholding 

Depositing 

payments 

Payments withheld under FATCA must be deposited to the IRS. Withholding tax 

must be deposited with an authorized financial institution 

“Withholdable Payment” means: 

• Any U.S. source payment of interest (including long term original issue discount), dividends, annuities 

and other FDAP income, gains and profits, if such payment is from sources within the U.S. 

• Any Gross Proceeds from the sale or disposition of U.S. property of a type that can produce interest or 

dividends 

• Interest paid by foreign branches of  U.S. Bank 
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Reporting obligations of USWAs 

Filing 

requirements 

• Must report aggregate amount of payments from the prior year that are FATCA 

reportable (Form 1042), and must report FATCA reportable amounts paid to 

each entity during the preceding calendar year (Form 1042-S (revised))  

Reportable 

payments 

• Payment to Non-Participating FFI — if an FFI does not have an FFI agreement 

with the IRS, a USWA must report payments 

• Passive NFFE — a USWA must report the substantial U.S. owners (name, 

address, TIN) of passive NFFEs 

• Recalcitrant NFFE — a USWA must report payments to recalcitrant NFFEs 

annually 

Amounts to be 

reported 

• FATCA reportable U.S. source FDAP income paid to an entity on or after  

January 1, 2014 

• Reporting still required under current Chapter 3 regulations 

• FATCA reportable gross proceeds paid to an entity on or after January 1, 2015 
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Form comparison: W-8BEN vs. W-8BEN-E 
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Form comparison: W-8IMY 



FATCA’s impact on FFIs 
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Types of FFIs 

Foreign Financial Institutions (FFIs) 

Non-U.S. entity that accepts deposits, holds financial assets for the account of others as a substantial 

part of its business, or engages primarily in the business of investing or trading securities, commodities, 

partnerships or any interests in such positions. Broadly, all offshore Funds, including Luxembourg-

based Funds, Hedge Funds and Private Equity Funds will be FFIs 

Participating FFI 
FFI with respect to which an FFI agreement is in full force and effect 

 

Nonparticipating 

FFI 

FFI other than a participating FFI, a deemed-compliant FFI, or an exempt 

beneficial owner 

Deemed-compliant 

FFI 

Registered deemed-compliant FFI 

Certified deemed compliant FFI  

Owner-documented FFI 

Excepted FFI 

Certain nonfinancial holding companies 

Certain start-up companies 

Nonfinancial entities liquidating or emerging from bankruptcy or reorganization 

Hedging or financing centers of nonfinancial group 

501(c) organizations 
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The six actions that an FFI must do as a part of the FFI 
agreement 

1 
Determine U.S. accounts Obtain information regarding each account holder to determine 

which (if any) of such accounts are U.S. accounts 

2 
Comply with due diligence 

procedures 

Comply with verification and due diligence procedures required by 

the IRS/Treasury with respect to the determination of U.S. accounts 

3 
Report annually for 

U.S. accounts  

If the FFI maintains U.S. accounts, it must report on an annual 

basis certain account information to the IRS 

4 

Withhold on pass through 

payments 

The FFI must deduct and withhold a tax equal to 30 percent on 

certain payments to recalcitrant account holders (account holder 

that doesn’t provide valid documentation) and non-participating 

FFIs 

5 
Provide further information 

on request 

An FFI must comply with requests by the IRS/Treasury for 

additional information with respect to any U.S. account 

6 

Obtain a waiver when 

necessary  

If foreign law prevents the reporting of any information the FFI must 

attempt to obtain a waiver from relevant investors in a reasonable 

period of time or exit the account  



FATCA’s impact on NFFEs 
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NFFE defined  

Non Financial Foreign Entities (NFFEs) 

Includes any foreign entity that is not a FFI or is not one of the following specifically  

EXCEPTED entities: 

• Any publicly traded corporation and its corporate affiliates (more than 50% of vote and value) 

• Any entity organized under the laws of a possession of the U.S. 

• Any foreign government, or any wholly owned agency of 

• Any international organization or any wholly owned agency or instrumentality of such 

• Any foreign central bank (unless acting as intermediary for clients) 

• Any other class of persons identified by the Secretary as posing a low risk of tax evasion 

Active NFFE 

An NFFE if less than 50 percent of its gross income for the preceding calendar 

year is passive income or less than 50 percent of the assets held by the NFFE 

at any time during the preceding calendar year are assets that produce or are 

held for the production of passive income 

Passive NFFE An NFFE other than an active or excepted NFFE 
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FATCA’s impact on NFFEs 

Active and 

excepted NFFE 

Exempt from FATCA’s requirements 

Passive NFFE 

Fulfills FATCA obligations by providing the name, address, and TIN of the 

substantial U.S. owners to FFIs and USWA, and no withholding is required. 

However, failure to report on substantial U.S owners will result in a 30% 

withholding on all withholdable payments made to the NFFE by the FFIs and the 

USWAs 

Adrian Lee 
Non-U.S. person 

Passive NFFE 

John Smith 
U.S. person 

Mike Lane 
Non-U.S. person 

Andy Griffin 
Non-U.S. person 

Passive Non-Financial Foreign Entity (NFFE) 

USWA/FFI 

No withholding 

John Smith 

333 Cherry Lane, NC, 

28202 

999-99-9999 

30% 

11% 

39% 

20% 



Timing 
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FATCA compliance action items 2013 2014 2015 2016 2017 2018 

G
e
n

e
ra

l 

C
o

m
p

li
a
n

c
e
 Grandfathered obligation issuance/modification 

cutoff 

Effective date of FFI Agreement if entered into by 

December 31, 2013 

Transition period for affiliated group rule 

N
e
w

/P
re

e
x
is

ti
n

g
 

A
c
c
o

u
n

ts
 

USWA begin new account onboarding 

USWA complete preexisting accounts 
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Begin income withholding 

Begin gross proceeds withholding 

Begin foreign pass-thru payments withholding 
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FFI begin U.S. Account information and balance 

reporting  

FFI begin U.S. Account income reporting 

FFI begin U.S. Account gross proceeds reporting 

FFI begin aggregate reporting on NPFFI payments 

(only for 2015 and 2016) 

USWA begin U.S. Owner reporting 

Begin reporting on withholdable income payments 

(1042-S) 

Begin reporting on gross proceeds (1042-S) 

New FATCA deadlines post IRS announcement 2012–42 

Dec 31 

Jan 1 

Jan 1 

Jan 1 

Jun 30 
Prima Facie FFIs 

Dec 31 
All other entity accounts 

Jan 1 

Dec 31  
High Value  

Individuals 

Jun 30 
Prima 

Facie FFIs 

Jan 1 

Dec 31 
All other accounts 

Jan 1 

Jan 1 

Mar 31 

Mar 31 

Mar 31 

Mar 15 Mar 15 

Mar 15 

Mar 15 

Mar 15 

Announcement 2012–42 date Unchanged 
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• Draft FFI Agreement is expected by end of 2012 

• Forms that will be used for reporting should be out by end of the year 

• Government hopes to finalize regulations by early next year 

• New Form W-8 should be in place by the end of 2012 

• FFIs are expected to sign up before January 1, 2014 

• Treasury has issued a model intergovernmental agreements (“IGA”) 

–  It is expected that there will be two different models 

–  The UK/U.S. have signed the first one 

–  Approximately 48 countries may be in the  

first wave of IGAs 

 

 

What's next? 



 
What non-financial groups 
need to do 
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• FATCA impacts the organization from documenting counterparties to ongoing 

payment flow and transaction management 

• FATCA impacts domestic and foreign operations across systems and processes 

Impact on operations  

U.S. operations 

• U.S. company has responsibilities as a withholding agent  

• Must collect new documentation from new and existing counterparties and other entities 

they are making payments to 

• New systems and procedures may be required to report and withhold under FATCA  

Foreign operations 

• Controlled foreign corporations that are subsidiaries of U.S. companies are considered 

to be withholding agents 

• Certain foreign subsidiaries of U.S. companies may be considered FFIs 

• New systems and procedures may be required to report and withhold under FATCA  

• Impact on FFI, NFFE, and individual payees during due diligence process 
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• Classify entities within expanded affiliated group under FATCA 

 

• Review accounts payable and other departments-defining “financial 

services payments” not in the ordinary course of business 

 

• Review current documentation and reporting functions-capturing and 

reporting any documentation changes required by FATCA 

 

 

 

Other considerations 
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U.S. businesses Non-U.S. businesses 

Consider existing tax withholding posture, determine if business 

is a withholding agent or makes withholdable payments under 

FATCA  

Analyze FATCA exemptions, business operations, customer 

base, and other strategic considerations to determine necessity 

of participating in FATCA compliance activities  

Enhance existing customer/investor onboarding processes to 

collect new documentation establishing FATCA status for certain 

foreign entities 

Execute due diligence searches of existing customer/investor 

information to determine account holders and investors with 

“U.S. indicia,” benefiting from electronic searches and existing 

AML/KYC processes where possible, but conducting more 

extensive diligence for holders of assets larger than $1 million  

Communicate applicable FATCA exemptions, documentation 

requirements, withholding potential and other FATCA impacts to 

foreign customers/investors to ease transition 

Communicate FATCA impacts and compliance plans to 

customers and investors to ease FATCA transition, and where 

necessary, creating communication channels to facilitate 

resolution of issues raised by discoveries of U.S. indicia in 

account documentation 

Enhance existing U.S. tax withholding processes to withhold on 

certain payments to foreign entities that have not certified their 

status under FATCA  

Enhance new customer/investor onboarding processes to gather 

information establishing FATCA classifications and to manage 

receipt of customer/investor data containing U.S. indicia 

Enhance existing U.S. tax information reporting processes to 

report FATCA withholding and U.S. asset holder information 

provided by foreign customers 

Develop procedures to share information on U.S. account 

holders with IRS or, alternatively with foreign jurisdictional 

governments where possible 

Develop procedures to withhold on payments of U.S. source 

income to recalcitrant account holders and remit payments to 

U.S. Treasury 

A number of steps are required to confirm FATCA 
compliance for U.S. and non-U.S. businesses 



Q&A 
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Anne Mericle 

Global FATCA PMO Manager 

Deloitte Tax LLP 

+1 212 436 3908 

americle@deloitte.com 

Americas     

John Rieger 

Partner, National Tax Financial 

Services Industry 

Deloitte Tax LLP 

+1 212 436 6934 

jrieger@deloitte.com 

  

Stephen Cryer 

FATCA Leader, Canada 

Deloitte & Touche LLP 

+ 1 416 874 3169 

scryer@deloitte.ca 

James Dockeray 

FATCA Leader, Caribbean/Bermuda 

Deloitte & Touche Ltd. 

+1 441 299 1399 

james.dockeray@deloitte.bm  

 

John Kocjan 

Partner, FATCA Consulting Leader, U.S. 

Deloitte Consulting LLP 

+1 212 618 4181 

jkocjan@deloitte.com 

Oscar Ortiz 

FATCA Leader, LatAm 

Deloitte Mexico 

+52 55 5080 6513 x6513 

oortiz@deloittemx.com 

  

Michael Shepard 

Partner, U.S. FATCA Financial Advisory 

Services Leader, 

Deloitte Financial Advisory Services LLP 

+1 215 299 5260 

mshepard@deloitte.com  

Greg Thomas 

Principal, FATCA Enterprise Risk 

Services Leader, U.S. 

Deloitte & Touche LLP 

+1 415 783 5211 

grethomas@deloitte.com 

  

Mike Wade 

Director, FATCA Enterprise Risk 

Services Leader, U.S. 

Deloitte & Touche LLP 

+1 804 697 1537 

miwade@deloitte.com 

Europe, Middle East & Africa Asia-Pacific   

Piero Molinario 

FATCA FAS Leader, Europe 

Deloitte & Touche, S.p.A 

+39 02 8332 5102 

pimolinario@deloitte.it 

  

Nick Sandall 

FATCA Consulting Leader, EMEA 

Deloitte LLP 

+ 44 20 7007 1850 

nsandall@deloitte.co.uk 

  

Chris Tragheim 

FATCA Tax Leader, EMEA 

Deloitte LLP 

+ 44 20 7303 2848 

ctragheim@deloitte.co.uk 

Brandon George 

FATCA Tax Leader, Middle East 

Deloitte LLP 

+971 (0) 4 5064892 

brageorge@deloitte.com 

 

Umair Hameed 

FATCA FAS Leader, Middle East 

Deloitte Corporate Finance Ltd 

+971 50 658 4486 

uhameed@deloitte.com 

 

Humphry Hatton 

FATCA Co-Leader, Middle East 

Deloitte LLP 

+971 (0) 4 506 4730 

huhatton@deloitte.com 

 

Hannah Shipley 

FATCA Co-Leader, Middle East 

Deloitte LLP 

+971 (0) 4 506 4898 

hashipley@deloitte.com 

Jim Calvin 

FATCA Leader, Asia-Pacific 

Deloitte & Touche LLP 

+65 6224 8288 

jimcalvin@deloitte.com 

  

Graham Dillon 

FATCA Leader, Australia 

Deloitte LLP 

+61 29 322 5111 

gdillon@deloitte.com.au 

  

Hiromi Ikuta 

FATCA Leader, Japan 

Deloitte Touche Tohmatsu 

+036 213 1164 

hiromi.ikuta@tohmatsu.co.jp  

Andy MacDonald 

FATCA FAS Leader, Asia-Pacific 

Deloitte & Touche Financial Advisory Services 

+65 6216 3180 

anmacdonald@deloitte.com  

  

Stephen Mollenkamp 

FATCA Consulting Leader, Japan 

Deloitte Touche Tohmatsu 

+81 80 3367 2572 

smollenkamp@tohmatsu.co.jp 

 

Karon Wan 

FATCA Consulting Leader, Asia Pacific 

(excl. Japan) 

Deloitte Touche Tohmatsu 

+852 2852 6562 

karonwan@deloitte.com.hk 

mailto:dhintzke@deloitte.com
mailto:americle@deloitte.com
mailto:jrieger@deloitte.com
mailto:scryer@deloitte.ca
mailto:james.dockeray@deloitte.bm
mailto:jkocjan@deloitte.com
mailto:oortiz@deloittemx.com
mailto:mshepard@deloitte.com
mailto:grethomas@deloitte.com
mailto:miwade@deloitte.com
mailto:pimolinario@deloitte.it
mailto:nsandall@deloitte.co.uk
mailto:ctragheim@deloitte.co.uk
mailto:brageorge@deloitte.com
mailto:uhameed@deloitte.com
mailto:huhatton@deloitte.com
mailto:hashipley@deloitte.com
mailto:jimcalvin@deloitte.com
mailto:gdillon@deloitte.com.au
mailto:hiromi.ikuta@tohmatsu.co.jp
mailto:anmacdonald@deloitte.com
mailto:smollenkamp@tohmatsu.co.jp
mailto:karonwan@deloitte.com.hk


Copyright © 2012 Deloitte Development LLC. All rights reserved. 36 FATCA for non-financial companies  

This presentation contains general information only and Deloitte is not, by means of this presentation, 

rendering accounting, business, financial, investment, legal, tax, or other professional advice or services. 

This presentation is not a substitute for such professional advice or services, nor should it be used as a 

basis for any decision or action that may affect your business. Before making any decision or taking any 

action that may affect your business, you should consult a qualified professional advisor. Deloitte shall not 

be responsible for any loss sustained by any person who relies on this presentation. 
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